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«Internal auditing is a staff activity intended to ensure
that information is a reported accurately in accordance with
prescribed rules, that fraud and misappropriation of assets is
a kept to a minimum, and in some vases, to suggest ways of
improving the organization's efficency and effectiveness»®.
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other information to the entity's management and board of

directors or to others with equivalent authority and
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04 An important responsibility of the internal audit
function is to monitor performance of an entity's
controls»®.
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