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The Economic and Developmental Role of the
Endowment (waqf)
Abstract

Praise be to Allah, Lord of the Worlds and peace and blessings be
upon His Messenger Mohammed and upon his family and companions.
Money endowment is one of the distinguishing features of Islamic
civilization. The lives of the Companions, may Allah be pleased with them,
show that nearly everyone one of them restricted a financial asset and
donated its revenue to goodness and righteousness in compliance with the
command of Allah and His Messenger Peace be upon him. This study aims
at explaining the role of waqgf in all sides of economic development. Waqf
has a role in promoting trade, production process, reducing the problems of
unemployment and poverty, as well as achieving justice in the distribution
of wealth. It also explains its role in reducing inequalities between social
classes and self-funding for governments by making full use of wagf
regarding economic development. Two sections and a conclusion are
included in this study. In the first section, the concept of waqf, its legitimacy
and conditions are explained. The second section deals with the economic
and developmental role of waqgf in promoting trade, the production
process, reducing the problem of unemployment and poverty, achieving
justice in the distribution of wealth, reducing the problem of differences
between classes and providing self-financing for governments. Then the
researcher points out the overall role of waqgf in achieving economic
development. Many specialists, as well as ordinary people, do not have a
comprehensive view of the extent of the great economic role the waqf
plays in the process of economic development of the state and the
individual. The researcher also recommends the establishment of
endowment funds in which cash is collected from all members of the
society who wish to do waqf, the establishment of monetary deposits
supervised by specialized bodies and councils, investing the endowment
capital in various productive projects, establishing waqgf charities to sponsor
the outstanding and creative people in all scientific and literary fields and
activating the role of awgaf in the field of education, which is steadily
increasing in accordance with the principle of education for all and to allow
voluntary participation.
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