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Impact of Fatwa on the Economic Variables
With Specific Reference to the Fatway of Sharia Committees
in Islamic Financial Institutions
Abstract

The importance of this research comes from the role of Fatwa and its
great impact as a great means to clarify ambiguous religious matters to
Muslims. Moreover, this research is also important due to the increasing role
of the Islamic financial institutions in the world international economy as well
as the growing impact of Sharia committees in these institutions.
Furthermore, this research drives its importance from the fact that they as
well as their sharia committees in particular are severely criticized and
challenged something that would threaten their credibility due to the
changing Fatwas in many situations especially financial and economic issues
which in turn greatly affect many subsequent economic variables that
dramatically depend positively or negatively on the outcome of the fatwa;
undeniable fact that causes real problem to these institutions.

This research tackles that problem by analyzing and finding out its
reasons, dimensions and the role of the Sharia committees as well as the
possibility of solving that problem by avoiding its causes and setting an
appropriate mechanism that help sharia committees to produce more
harmonious fatwas. This mechanism should be based on efficiency, stability,
flexibility, development and comprehensiveness through extracting what has
been presented by Islamic thought, both in ancient and recent times, in order
to safeguard the future of those committees and Islamic financial institutions
that have gained not only the trust of the individual and the Muslim
community as a whole ; but also that of the non-Muslim individuals and
communities when they succeeded in overcoming serious crises that
sometimes led to the economic collapse of some countries and institutions
with different ideologies and ideas from the Islamic financial ones.

This research consists of three chapters; the first chapter discusses
the meaning of fatwa and the extent of the permissibility of changing it. The
second chapter discusses the role of the Sharia committees and the difference
in their fatwas as well as a proposed mechanism to work accordingly that
could get harmony and coordination among these fatwas. The third chapter
discusses the impact or change of fatwas on some economic variables as a
model for showing that impact positively or negatively.

Keywords:

Fatwa, change and difference, Sharia Committees , mechanisms of
compatibility, economic variables.
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