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AbstractAbstractAbstractAbstract    
Islamic Sukuk are considered as one of the main products of Islamic 

financial industry. Given the paramount importance of Sukuk all over the 
world. The  Islamic financial engineering has to deal with the risk of these 
Sukuk. This research, which comes out as result of this problem, aims at 
knowing and understanding Islamic Sukuk. It will look at their concept, 
characteristic, types, risks and the types of these risks and their resources. 
The research will set up a mechanism for treating these risks depending on 
the tools of Islamic financial engineering with special reference to Islamic 
Sukuk in Saudi Arabia.    

Keywords: Islamic Sukuk, Islamic finance, capital market, Saudi 

Arabia. 
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ƒí‰bm òîàØÛa@òÛëa†n½a òàîÔÛa@ïÛbºg@ @
Ið…ìÈ�Ûa@ÞbíŠÛbiH 

@…†Ç
pbÔÐ–Ûa 

@Š‘ûß
ÚìØ–Ûa@ @
pa†ä�Ûaë 

2013Ñ04Ñ2950Ê000Ê000 50Ê000Ê000600 1 994603 
2013Ñ05Ñ0750Ê000Ê000 50Ê000Ê000600 1 994603 
2013Ñ05Ñ2950Ê000Ê000 49Ê530Ê000600 1 994603 
2013Ñ07Ñ3160Ê000Ê000 60Ê772Ê200600 1 994603 
2014Ñ09Ñ1833Ê500Ê000 33Ê500Ê000600 2 989626 
2014Ñ09Ñ21130Ê000 130Ê050600 2 989626 
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‰a†•⁄a@òèu‰a†•⁄a@òèu‰a†•⁄a@òèu‰a†•⁄a@òèu    @ƒí‰bm@ƒí‰bm@ƒí‰bm@ƒí‰bm

‰a†•⁄a‰a†•⁄a‰a†•⁄a‰a†•⁄a    
@ñ†½a@ñ†½a@ñ†½a@ñ†½a

IIIIpaìä�paìä�paìä�paìä�HHHH    
@‰a†•⁄a@ávy@‰a†•⁄a@ávy@‰a†•⁄a@ávy@‰a†•⁄a@ávy

IIII‰üë…@æìîÜß‰üë…@æìîÜß‰üë…@æìîÜß‰üë…@æìîÜßHHHH    
@òÜØîç@òÜØîç@òÜØîç@òÜØîç
ÝíìànÛaÝíìànÛaÝíìànÛaÝíìànÛa    

ÊbĐÔÛa@ÊìãÊbĐÔÛa@ÊìãÊbĐÔÛa@ÊìãÊbĐÔÛa@Êìã    

ābíŠÛa@Ùäi àÏìã� 7 106669 òĐÜn« ïÛb½a 
ïã†½a@æa�ĐÛa@ò÷îç Šiìn×c 10 405667 ò¡aŠß ÝÔäÛa 

ïÇaŠ½a@ò×Š‘ �ànj� 5 45362 òĐÜn« òíˆËþa 
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@ïu@ïi@÷a@ò×Š‘ ìîÛìí 1 26667 ò¡aŠß paõb’ã⁄a 
@pbß†‚ÜÛ@ ñ‰a†•@ ò×Š‘

òî�b�þa 
ÝíŠic 16 200060 ò×‰b’ß òÇbä–Ûa 

æbàšÛa@ pbß†�@ ò×Š‘M
⁄a@ÙäjÛaòîàänÜÛ@ïßý� 

ìíbß 5 100060 òÛb×ë pbß†¨a 

ÚìØ–ÜÛ@æb×‰þa@‰a…@ò×Š‘ ìíbß 5 45060 òÛb×ë pa‰bÔÈÛa 
òÓbĐÛaë@êbî½a@ò×Š‘ ìíbß 20 66667 òÛb×ë òßbÈÛa@pb×Š’Ûa 

@ÚìØ–ÜÛ@ õbiŠèØÛa@ ò×Š‘
òî½bÈÛa 

÷‰bß 10−30 200060 @Éîi
‰aŠvn�üa 

@ÕÏaŠ½aë@òÓbĐÛa
òßbÈÛa 

Rasameel StructureRasameel StructureRasameel StructureRasameel Structured Finance Zd Finance Zd Finance Zd Finance Z2014201420142014¢6  Annual Global ¢6  Annual Global ¢6  Annual Global ¢6  Annual Global SukukSukukSukukSukuk    Report Report Report Report 20132013201320136 6 6 6 
Kuwait6Kuwait6Kuwait6Kuwait6        
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