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Summary:

The monetary system plays important role in economy, at
theoretical and practical level. But it is a part of the economic system,
which embodied the social ethics and values. The monetary system of
Islamic society, must be in conformity with its values and ethics. In
this article a model for Islamic monetary system is built, behavioral
equations for its variables are specified, polices and instruments,
which are in conformity with Islamic values are suggested.
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